
(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

(LQOHLWXQJ� 
'LH�(LQULFKWXQJ�HLQHU�931-9HUELQGXQJ��GLH�I�U�6LH�HLQH�JHVLFKHUWH�9HUELQGXQJ��LQ�HLQ� 
)UHPGQHW]ZHUN�EHQ|WLJW�ZLUG��NDQQ�HLQHQ�QRUPDOHQ�5HFKQHU-%HQXW]HU�VFKRQ�PDO�LQ�GHQ� 
:DKQVLQQ�WUHLEHQ��'LHV�GHVKDOE��GD�KLHU�XPIDQJUHLFKH�.RQILJXUDWLRQVDUEHLWHQ�DQ�,KUHP� 
%HWULHEVV\VWHP�YRQ�1|WHQ�LVW��8P�,KQHQ�GLHVH�$UEHLW�DE]XQHKPHQ��KDEHQ�ZLU�I�U�6LH�HLQ� 
6FULSWEDVLHUHQGHV-3URJUDPP�HQWZLFNHOW��GDVV�,KQHQ�GLH�PHLVWHQ�6FKULWWH�DEQHKPHQ�VROO��GLHVH�
VLQG� 
 
· (UVWHOOXQJ�GHU�6WDQGDUG�931-9HUELQGXQJ�DXI�%DVLV�YRQ�/�73���,36(&�LP�%HWULHEVV\VWHP� 
 
· (UVWHOOXQJ�GHU�5HVHUYH�931-9HUELQGXQJ�DXI�%DVLV�YRQ�3373�LP�%HWULHEVV\VWHP� 
 
· (UVWHOOXQJ�]ZHLHU�'HVNWRSYHUNQ�SIXQJHQ�I�U�931-�XQG�5'3-9HUELQGXQJ� 
 
· +LQ]XI�JHQ�YRQ�,QIRUPDWLRQHQ�LQ�GHU�:LQGRZV-5HJLVWU\��GDPLW�LKU�%HWULHEVV\VWHP�HLQH�

+RFKVLFKHUKHLWVYHUVFKO�VVHOXQJ�XQWHUVW�W]W��,36(&�� 
 
6\VWHPYRUDXVVHW]XQJHQ� 
$XFK�ZHQQ�GHU�Ä1HW)LOH�931-,QVWDOOHU³�,KQHQ�GLH�NRPSOL]LHUWH�$XIJDEH�EHL�GHU�(UVWHOOXQJ�XQG��
.RQILJXUDWLRQ�HLQHU�931-�XQG�5'3-9HUELQGXQJ�DEQLPPW��VLQG�WURW]GHP�HLQLJH� 
6\VWHPYRUDXVVHW]XQJHQ�]X�HUI�OOHQ��'LHVH�VLQG� 
 
· ,KU�%HWULHEVV\VWHP�PXVV�:LQGRZV�LQ�GHQ�9HUVLRQ�����������RGHU����VHLQ� 
 
· 6LH�P�VVHQ��EHU�$GPLQLVWUDWLRQVUHFKWH�DXI�,KUHP�5HFKQHU�YHUI�JHQ��'LHV�VROOWH�GHU�)DOO�VHLQ��

ZHQQ�6LH�EHUHLWV�VHOEHU�DXI�,KUHP�5HFKQHU�HLQ�3URJUDPP�LQVWDOOLHUW�KDEHQ� 
 
7HFKQLVFKHU-:DUQKLQZHLV���+DIWXQJVDXVVFKOXVV� 
%LWWH�EHDFKWHQ�6LH��GDVV�GXUFK�GDV�$XVI�KUHQ�GHV�6FULSWEDVLHUHQGHV-3URJUDPP� 
Ä1HW)LOH-931-,QVWDOOHU³�DOOH�EHUHLWV�YRUKDQGHQ�:LQGRZV�LQWHUQHQ�')h�XQG�931-9HUELQGXQJ� 
JHO|VFKW�XQG��EHUVFKULHEHQ�ZHUGHQ��GLHV�MHGRFK�QXU�IDOOV�YRUKDQGHQ�� 
GLHV�JLOW�HV�YRUKHU�]X�SU�IHQ��6ROOWHQ�EHUHLWV�')h�XQG�931-9HUELQGXQJ�YRQ�DQGHUHQ� 
'LHQVWOHLVWHUQ�RGHU�8QWHUQHKPHQ�YRUKDQGHQ�VHLQ��GDUI�Ä1HW)LOH-931-,QVWDOOHU³�QLFKW�DXVJHI�KUW�
ZHUGHQ��,Q�GLHVHP�)DOO�LVW�.RQILJXUDWLRQ�XQG�(LQULFKWXQJ�YRQ�HLQHP�)DFKEHWULHE�DXV]XI�KUHQ� 
 
:HLWHUKLQ�OHKQW�1HW)LOH-6ROXWLRQ�MHGHQ�6FKDGHQ�XQG�+DIWXQJ�DE��GHU�JJI��GXUFK�,QVWDOODWLRQ�GHV� 
6FULSWEDVLHUHQGHV-3URJUDPP�Ä1HW)LOH-931-,QVWDOOHU³�HQWVWHKHQ�N|QQWH��'LH�%HQXW]XQJ�LVW� 
IUHLZLOOLJ�XQG�DOV�8QWHUVW�W]XQJ�JHGDFKW��'LH�%HQXW]XQJ�ZLUG�DXI�HLJHQH�*HIDKU�DXVJHI�KUW� 
 
'RZQORDG�YRQ�Ä1HW)LOH-931-,QVWDOOHU³� 
$XI�XQVHUHU�:HEVLWH��ZZZ�1HW)LOH-6ROXWLRQ�HX�ILQGHQ�6LH�LP�0HQ��GHQ�(LQWUDJ� 
Ä1HW)LOH-931-X-5'3³��'RUW�ILQGHQ�6LH�GHQ�'RZQORDGOLQN�� 
/DGHQ�6LH�GLH�Ä1HW)LOH-931-5'3�H[H³�KHUXQWHU��,Q�GHQ�PHLVWHQ�)lOOHQ�ZLUG�,KU�:HEEURZVHU�
,KQHQ�DOV�'RZQORDG]LHO�,KUHQ�Ä3HUV|QOLFKHQ-2UGQHU?'RZQORDG?³�XQG�RGHU�GLH�'DWHL�GLUHNW�GRUW�
VSHLFKHUQ� 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

6WDUWHQ�GHV�Ä1HW)LOH�931-,QVWDOOHU³�PLW�(UK|KWHQ�$GPLQLVWUDWLRQVUHFKWHQ� 
1DFK�GHP�'RZQORDG�|IIQHQ�6LH�GDV�'RZQORDGYHU]HLFKQLV�E]Z��GHQ�6SHLFKHURUW��ZRKLQ�6LH�GLH 
Ä1HW)LOH-931-5'3�H[H³�JHVSHLFKHUW�KDEHQ�� 
 
%LWWH�VFKOLH�HQ�6LH�DOOH�RIIHQHQ�$QZHQGXQJHQ�3URJUDPPH�YRU�GHP�$XVI�KUHQ��GD�QDFK�GHU� 
$XVI�KUXQJ�,KU�5HFKQHU�DXWRPDWLVFK�QHX�JHVWDUWHW�ZLUG��DQVRQVWHQ�NDQQ�HV�JJI��]X�HLQHP� 
'DWHQYHUOXVW�EHL�JH|IIQHWHQ�'DWHLHQ�NRPPHQ� 
 
6(+5�:,&+7,*� 
.OLFNHQ�6LH�MHW]W�1,&+7�GRSSHOW�DXI�GLH�'DWHL�XP�GLHVH�DXV]XI�KUHQ��VRQGHUQ�NOLFNHQ�6LH�GLH� 
'DWHL�Ä1HW)LOH-931-5'3�H[H³�PLW�GHU�UHFKWHQ�0DXVWDVWH�DQ�XQG�ZlKOHQ�6LH�LP�.RQWH[WPHQ���
Ä$OV�$GPLQLVWUDWRU�DXVI�KUHQ³� 
 

 
 
 
 
 
 
 
 

*JI��ZHUGHQ�6LH�QDFK�GHP�$XVI�KUHQ�YRQ�GHU�%HQXW]HUNRQWHQVWHXHUXQJ�XQG�6PDUW6FUHHQ�GXUFK�
:LQGRZV�JHIUDJW� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
.OLFNHQ�6LH�DXI�Ä:HLWHUH�,QIRUPDWLRQHQ³�XQG�GDQQ�XQWHQ�DXI�Ä7URW]GHP�DXVI�KUHQ³�� 
%HL�GHU�%HQXW]HUNRQWHQVWHXHUXQJ��EHVWlWLJHQ�6LH�GLH�$XVI�KUXQJ�PLW�Ä-$³��+LHUQDFK�OlXIW�GLH� 
$QSDVVXQJ�DXWRPDWLVFK�GXUFK�XQG�I�KUW�DOOH�1RWZHQGXQJHQ�(LQVWHOOXQJHQ�DXV�� 
 
1DFK�GHU�HUIROJUHLFKHQ�$QSDVVXQJ�ZLUG�,KU�5HFKQHU�DXWRPDWLVFK�QHX�JHVWDUWHW�����6HN��� 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

$QSDVVXQJHQ�,KUHU�QHXHQ�931-9HUELQGXQJ�GXUFK�,KUH�=XJDQJVGDWHQ� 
:HFKVHOQ�6LH�QXQ�LQ�GLH�Ä6\VWHPVWHXHUXQJ³�LQ�GHP�6LH� 
 
8QWHU�:LQGRZV-�� 
$XI�,KUHP�'HVNWRS�DXI��Ä&RPSXWHU³�NOLFNHQ�RGHU�GHQ�Ä:LQGRZV-([SORUHU³�|IIQHQ� 

 
 
 
 
 
 

8QWHU�:LQGRZV-�������RGHU���� 
$XI�,KUHP�'HVNWRS�DXI��Ä'LHVHU�3&³�NOLFNHQ�RGHU�GHQ�Ä:LQGRZV-([SORUHU³�|IIQHQ� 

 
 
 
 
 
 

,P�JH|IIQHWHQ�Ä:LQGRZV-([SORUHU³�NOLFNHQ�6LH�QXQ�REHQ�LQ�GLH�Ä$GUHVV]HLOH³�XQG�VFKUHLEHQ�
Ä6\VWHPVWHXHUXQJ³��'LH�$XWRYHUYROOVWlQGLJXQJ�YRQ�:LQGRZV�VROOWH�,KQHQ�EHUHLWV�EHL�GHQ�HUVWHQ�
SDDU�%XFKVWDEHQ�GLH�6\VWHPVWHXHUXQJ�]XU�$XVZDKO�JHEHQ��:lKOHQ�6LH�GLHVH�PLW�HLQHP�NOLFN�
DXV� 

 
 
 
 
 
 
 
 

:lKOHQ�6LH�QXQ�« 
 
 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

:HFKVHOQ�6LH�ZHLWHU�]X��� 
 
 
 
 
 
 

=X�JXWHU�/HW]W�QXQ�]X�GHQ�$GDSWHUHLQVWHOOXQJHQ�lQGHUQ« 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
:lKOHQ�6LH�QXQ�GLHVH�931-9HUELQGXQJ�DXV��PLW�HLQHP�
UHFKWV-.OLFN�XQG�ZlKOHQ�6LH�Ä(LJHQVFKDIWHQ³��.OLFNHQ�6LH�
KLHU�DXI�GLH�5HJLVWHUNDUWH�Ä6LFKHUKHLW³�XQG�ZHLWHU�DXI� 
Ä(UZHLWHUWH�(LQVWHOOXQJHQ³�XQWHU�6FKO�VVHO��JHEHQ�6LH� 
ELWWH�KLHU�GHQ�,KQHQ�PLWJHWHLOWHQ�,36(&-6FKO�VVHO�HLQ� 
XQG�NOLFNHQ�DXI�Ä2.³�XQG�QRFK�PDO�Ä2.³�� 
 
 
 
 
 
 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

(UVWHU�6WDUW�XQG�WHVWHQ�GHU�931-9HUELQGXQJ� 
$XI�,KUHP�'HVNWRS�ILQGHQ�6LH�GDV�,FRQ��Ä931-1HW)LOH-/�73-,36(&����³�NOLFNHQ�6LH�GRSSHOW�DXI�
GLHVHV�9HUELQGXQJV-,FRQ�� 
 
 
 
 
 
8QWHU�:LQGRZV-��ZHUGHQ�6LH�MHW]W�DXIJHIRUGHUW�,KUHQ�%HQXW]HUQDPH�X��3DVVZRUW�HLQ]XJH�
EHQ��(V�ZLUG�HPSIRKOHQ�]XVlW]OLFK�GHQ�+DNHQ�]X�VHW]HQ�EHL�Ä%HQXW]HUQDPH�X��3DVVZRUW�VSHL�
FKHUQ�I�U³��$QVRQVWHQ�P�VVHQ�6LH�EHL�MHGHU�9HUELQGXQJ�GLHVH�HUQHXW�HLQJHEHQ� 

 
 
 
 
 
 
 
 
 
 
 
 

 
8QWHU�:LQGRZV-���ZHUGHQ�6LH�YRU�GHU�0|JOLFKNHLW�,KUHQ�%HQXW]HUQDPH�X��3DVVZRUW� 
HLQ]XJHEHQ��DXI�GLH�931-(LQVWHOOXQJVVHLWH�ZHLWHUJHOHLWHW��.OLFNHQ�6LH�KLHU�DXI�GLH� 
931-9HUELQGXQJ�Ä931-1HW)LOH-/�73-,36(&³�XQG�ZlKOHQ�Ä9HUELQGHQ³��*HEHQ�6LH�KLHU�QXQ� 
,KUHQ�%HQXW]HUQDPH�X��3DVVZRUW�HLQ�XQG�NOLFNHQ�Ä2.³� 

 
 
 
 
 
 
 
 
 
 
 
)(57,*��,KUH�6WDQGDUG�931-9HUELQGXQJ�LVW�QXQ� 
HLQVDW]EHUHLW� 
 
$XI�GHQ�QXQ�IROJHQGHQ�6HLWH�ILQGHQ�6LH�QXQ� 
ZHLWHUJHKHQGH�,QIRUPDWLRQ��]X�GHQ�7KHPHQ� 
 
· .RQILJXUDWLRQ�5HPRWHGHVNWRSYHUELQGXQJ��5'3� 
· +HUVWHOOHQ�GHU�(UVDW]�931-9HUELQGXQJ 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

.RQILJXUDWLRQ�5HPRWHGHVNWRSYHUELQGXQJ��5'3��I�U�=XJDQJ�]X�HLQHP�7HUPLQDO-6HUYHU� 
$XI�,KUHQ�'HVNWRS�ILQGHQ�6LH�GDV�9HUELQGXQJV-,FRQ��Ä76-1HW)LOH����³�� 
 
 
0LW�GLHVHP�9HUELQGXQJV-,FRQ�VWHOOHQ�6LH�HLQH�9HUELQGXQJ�]X�HLQHP 
7HUPLQDO-6HUYHU�KHU��+LHU�LVW�HV�ZLFKWLJ��GLH�=XJDQJVGDWHQ�]XP�7HUPLQDO-6HUYHU��76��]XYRU�]X�
NRQWUROOLHUHQ�XQG�GDQQ�JJI��QDFK]XEHVVHUQ��8P�GLHV�]X�HUOHGLJHQ��JHKHQ�6LH�ZLH�IROJW�YRU� 
 
8QWHU�:LQGRZV-�� 
$XI�,KUHP�'HVNWRS�DXI��Ä&RPSXWHU³�NOLFNHQ�RGHU�GHQ�Ä:LQGRZV-([SORUHU³�|IIQHQ� 

 
 
 
 
 
 

8QWHU�:LQGRZV-�������RGHU���� 
$XI�,KUHP�'HVNWRS�DXI��Ä'LHVHU�3&³�NOLFNHQ�RGHU�GHQ�Ä:LQGRZV-([SORUHU³�|IIQHQ� 

 
 
 
 
 
 

,P�JH|IIQHWHQ�Ä:LQGRZV-([SORUHU³�NOLFNHQ�6LH�QXQ�REHQ�LQ�GLH�Ä$GUHVV]HLOH³�XQG�VFKUHLEHQ�
Ä&�?%HQXW]HU?gIIHQWOLFK?gIIHQWOLFKH�'RNXPHQWH³��'LH�$XWRYHUYROOVWlQGLJXQJ�YRQ�:LQGRZV� 
VROOWH�,KQHQ�KHOIHQ�GHQ�2UGQHUSIDG�]X�YHUYROOVWlQGLJHQ� 

 
 
 
 
 

 
'RUW�ILQGHQ�6LH�GLH�'DWHL��Ä76-1HW)LOH����³��.OLFNHQ�6LH�GLHVH�PLW�GHU�UHFKWHQ�0DXVWDVWH�DQ�XQG�
ZlKOHQ�6LH�LP�.RQWH[WPHQ��Ä%HDUEHLWHQ³�DXV�� 

 
 
 
(V�|IIQHQ�VLFK�QXQ�GLH�9HUELQGXQJVHLQVWHOOXQJHQ� 
 
9HUJOHLFKHQ�6LH�QXQ�LP�)HOG�Ä&RPSXWHU³�GLH�$GUHVVH�PLW�GHQHQ� 
,KUHU�=XJDQJVGDWHQ�� 
 
(UJlQ]HQ�6LH�LP�)HOG�Ä%HQXW]HUQDPH³�KLQWHU�GHP�Ä���?³�GXUFK�,KUHQ� 
%HQXW]HUQDPHQ�]�%��ÄQHWILOH-NG-GP]?WHVW�XVHU³�� 
.OLFNHQ�6LH�QXQ�DXI�Ä6SHLFKHUQ³� 
 
)(57,*��,KUH�6WDQGDUG�5'3-9HUELQGXQJ�LVW�QXQ� 
HLQVDW]EHUHLW� 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

'LH�$EKlQJLJNHLW�]ZLVFKHQ�931-�XQG�5'3-9HUELQGXQJ� 
(V�LVW�ZLFKWLJ�I�U�6LH�]X�ZLVVHQ��GDVV�]ZLVFKHQ�GHQ�EHLGHQ�9HUELQGXQJHQ�HLQH�$EKlQJLJNHLW� 
%HVWHKW��'LHVH�$EKlQJLJNHLW�VLHKW�ZLH�IROJW�DXV� 
 
· 2KQH�HLQH�DNWLYH�Ä,QWHUQHWYHUELQGXQJ³�NHLQH�Ä931-9HUELQGXQJ³ 
· 2KQH�DNWLYH�Ä931-9HUELQGXQJ³�NHLQH�Ä5'3-9HUELQGXQJ³ 
· 2KQH�DNWLYH�Ä5'3-9HUELQGXQJ³�NHLQH�Ä9HUELQGXQJ�]XP�7HUPLQDO-6HUYHU³ 
 
$XV�GLHVHP�*UXQG�KDEHQ�ZLU�GLH�EHLGHQ�9HUELQGXQJV-�'HVNWRS-,FRQ�QLFKW�RKQH�*UXQG�PLW�GHP�
.�U]HO������XQG�����EHQDQQW��6WDUWHQ�6LH�LPPHU�HUVW�³931«���³ �XQG�GDQQ�Ä76«���³ ��1XU�VR�LVW� 
VLFKHUJHVWHOOW��GDVV�HLQH�9HUELQGXQJ�]XP�Ä7HUPLQDO-6HUYHU³�KHUJHVWHOOW�ZHUGHQ�NDQQ� 
 
 
 
 
 
 
 
:DQQ��ZR�XQG�ZRI�U�LVW�GLH�5HVHUYH�931-9HUELQGXQJ�E]Z��ZLH�LVW�GLHVH�HLQ]XVHW]HQ" 
0LW�GHU�,QVWDOODWLRQ�GHU�931-9HUELQGXQJ��ZXUGHQ�,KQHQ�]ZHL�931-9HUELQGXQJHQ�HLQJHULFKWHW� 
 
· 'LH�6WDQGDUG�931-9HUELQGXQJ�DXI�%DVLV�YRQ�/�73���,36(&�LP�%HWULHEVV\VWHP� 
 
· 'LH�5HVHUYH�931-9HUELQGXQJ�DXI�%DVLV�YRQ�3373�LP�%HWULHEVV\VWHP� 
 
1HW)LOH-6ROXWLRQ�YHUI�JW��EHU�]ZHL�XQDEKlQJLJH�%UHLWEDQGDQELQGXQJ�DQV�,QWHUQHW��'LHVH�EHL� 
XQWHUVFKLHGOLFKHQ�,QWHUQHW-3URYLGHUQ��'LHV�VROO�VLFKHUVWHOOHQ��GDVV�LP�)DOOH�HLQHV�$XVIDOOHQ�HLQHU�
%UHLWEDQGYHUELQGXQJ�GLH�]ZHLWH�/HLWXQJ�GHQ�%HWULHE�DXIUHFKW�HUKlOW��6LH�DOV�.XQGH�Z�UGHQ� 
GLHVHQ�$XVIDOO�GDUDQ�EHPHUNHQ��GDVV�GLH�Ä6WDQGDUG�931-9HUELQGXQJ³�QLFKW�KHUJHVWHOOW� 
ZHUGHQ�NDQQ�XQG�6LH�HLQH�)HKOHUPHOGXQJ�HUKDOWHQ�Z�UGHQ��*HQDX�DQ�GLHVHP�3XQNW�JUHLIW�GLH�
Ä5HVHUYH�931-9HUELQGXQJ³��'LHVH�P�VVHQ�6LH�MHGRFK�PDQXHOO�VWDUWHQ�XQG�,KUH�=XJDQJVGDWHQ�
HUJlQ]HQ�E]Z��HLQJHEHQ��:HLWHUKLQ�LVW�GDYRQ�DE]XUDWHQ��GLH�Ä5HVHUYH�931-9HUELQGXQJ³� 
DOV�Ä6WDQGDUG�931-9HUELQGXQJ³�HLQ]XVHW]HQ��*UXQG�KLHUI�U�LVW�GLH�9HUVFKO�VVHOXQJVJ�WH�� 
GLH�QLFKW�VHKU�KRFK�LVW� 
 
:LH�VWDUWHQ�6LH�GLH�5HVHUYH�931-9HUELQGXQJ" 
.OLFNHQ�6LH�HLQPDO�DXI�,KUHU�Ä7DVNOHLVWH³�XQWHQ�UHFKWV�DXI�GDV�,FRQ��Ä1HW]ZHUNYHUELQGXQJ³�OLQNV�
QHEHQ�GHU�8KU-�XQG�'DWXPVDQ]HLJH� 
 
 
���� 2GHU 
 
 
 
 
 
8QWHU�:LQGRZV-��LVW�GLH�'DUVWHOOXQJ�OHLFKW� 
DEZHLFKHQG«�MHGRFK�GDV�9RUJHKHQ�LGHQWLVFK� 
 



(LQULFKWXQJ�XQG�.RQILJXUDWLRQ�HLQHU� 
931-�X��5'3-9HUELQGXQJ� 

PLW�+LOIH�GHV�Ä1HW)LOH�931-,QVWDOOHU³� 

9HUVLRQ������E\�0LNH�3DWWEHUJ 6HLWH��� 

.OLFNHQ�6LH�QXQ�DXI��Ä5HVHUYH�931-1HW)LOH-3373³� 
XQG�ZHLWHU�DXI�Ä9HUELQGHQ³� 
 
,P�IROJHQGHQ�'LDORJIHOG�HUJlQ]HQ�6LH�,KUH�=XJDQJVGDWHQ� 
0LW�,KUHQ�%HQXW]HUQDPHQ�XQG�3DVVZRUW� 

 
 
 
 
 
 
 
 
 
 
 
 

8QWHU�:LQGRZV-��LVW�GLHVHV�9RUJHKHQ�HLQ�NOHLQ�ZHQLJ�DEZHLFKHQG��+LHU�ZLUG�QDFK�.OLFN�DXI�GLH�
Ä5HVHUYH�931-1HW)LOH-3373³�GHU�(LQZDKOGLDORJ�JH|IIQHW� 
 
+LHU�HUJlQ]HQ�6LH�HEHQIDOOV�,KUHQ�%HQXW]HUQDPHQ� 
XQG�GDV�3DVVZRUW�XQG�NOLFNHQ�DXI�9HUELQGHQ� 
 
 
 
 
 
 
 
 
:LH�WUHQQHQ�6LH�HLQH�EHVWHKHQGH�931–�RGHU�5'3-9HUELQGXQJ�ZLHGHU" 
.OLFNHQ�6LH�LQ�HLQHU�EHVWHKHQ�5'3-9HUELQGXQJ�DXI�GHP�7HUPLQDO-6HUYHU�]XHUVW�XQWHQ�DXI�Ä6WDUW³ 

 
RGHU 
 
8P�GDQQ�QRFK�GLH�931-9HUELQGXQJ�]X�WUHQQHQ�NOLFNHQ�6LH�HLQPDO�DXI�,KUHU�
Ä7DVNOHLVWH³�XQWHQ�UHFKWV�DXI�GDV�,FRQ��Ä1HW]ZHUNYHUELQGXQJ³�OLQNV� 
QHEHQ�GHU�8KU-�XQG�'DWXPVDQ]HLJH� 
 
.OLFNHQ�6LH�DXI�GLH�Ä931-9HUELQGXQJ³� 
ZHOFKH�6LH�WUHQQHQ�P|FKWHQ� 

��������������������XQG�NOLFNHQ�GDQQ�DXI�Ä7UHQQHQ³� 
 
 
 


